Stocks
Grain - Cotton

Bonds

Bought and sold
on commission

Extensive private wire system reach-
ing the principal Gragin and
Cotton Market centers.

A A. Housman & Co.|

New York Stock Exchange
New York Cotton I"
‘mu;‘ Ovlenns e

. Caffee ’Iql.rr Y.Irhl
w York I‘rwﬂm: lr'hu‘u
l’hlm;u Board of

Asangiante Members of

Liverpool Cotton Associntion

20 Broad Street, New York

Branch Offices
25 W. 33rd Street, New York City
Liberty Building, Philadelphia
Woodward Bldg., Washington
[ Amsterdam, Holland

Members [

U. S. Rubber
Cosden & Co.
Missouri Pacific
Northern Pacific
,New York Central

The current issue of the
“Financial Forecast”
features the above
companies.

Ask jor Circular Nuo.
Send

4t
without  obligation.

i A R
‘!.,“% ST,
*Phone Broad 25

[ Weekly Market Letter
___on request S &

: ‘EEPP,
%v”ﬁnw&m

Members NY' Curb Marlet Assn
25 BROAD ST. HNEW YORK.

| sﬂmnc Broad 7171

"DIVIDENDS AND INTEREST,

D

0TS AECOORO A OB

qQUITA M;I‘V@NM.Q"

INCCAPONATLD

1356 Fifth Avenue,
New York,

DIVIDEND NOTICE
an Preferred nnd Common Stock.

The Roard of Directera of the Natloasl
Equitable Lnvestment Company has deciared
a quarterly dividend of TWO PER CENT. on
the Preferred and of FIFTY CENTS per
share PER MONTH on the Common Btock
ef ths Company, payable July 1, 1921, to
gtockhnldars ur“rtcord at the viowa of Busl-

PANY

nm- Juna 25

r books will ba closed at 12 M. on
J'um- a5, 1021, and will reopen on July 1, 19281,
(hecka for tha dividend will be mnalled
June 30, 10621,
EDGAR P, EAST, Treasurer,

LR OO AR R

Pierce Gil Corporation

PREFERRED DIVIDEND No. §

The Board of Directora of this
Corporation has declared a regular
quarterly dividend of 2% on the
Preferred Stock, payahle July 1, 1821,
to Btookholdern of record at tha
clome of business on June 27th, 1021,

Cheeka will be mailed to such record
heldars by Guarsuty Trust Company,
Trannfer Ag=nt Transfer books *
will not close.
New York, June 17th, 193]
C. WALTER RANDALL, Becy.

AMERICAN PIANO COMPANY,

437 Fifth Avenue, New York
At & meeting of the Board of Dirsctors
of this Campany, on June 22nd, 1021, the
08rA Conaecutive quarterly dividend of 1§45
on the Proferved Btock waas declared, payable
21, to stockholders on  record
h, 102, Transfer books closed June
, at 12 o'cleck noon, and reopened

on July 2nd, 1021, at 10 A. M

The Board also dceclared s cash dlvidend
of 1%% on the Common Htock, payable July

1-1 021, to stockholders of tecord June
anth, 1041, Transter books elosed June 25th,
Jﬂ"—' at 12 o mirn'!u noon nu d reopened o
July 2nd, 1821, in A M
(ﬂlllllh TRUST ¢ IPHP.\\\
#) Broadway
New York, June Y0th, 1021,

The Board of Directors have thin day de-
clared n Quarterly Dividend of Four per
cent. and an Fxtra THvidend of Two per
ecent, an the Caplial Stock of this Company,
payable June S0th, 1921, to stockhelders of
:nmr-l st the close of business June Zlat,

’.l‘ru' Transfer Books willi not close
A. W HUTCHINE, Becreiary.

" NORTHERN SECURITIES COMPANY

The Directors have deciared. a dividend of |
four per cent. (4%) on the capital stock of |
this Company, parable July 8, 1921, to held. |
erm of the caplal stewk of (hls Company

registered an the stook ledger on that date,

The transfer books will he olosed at three
o'clock F, M., June 28, 1321, nnd wiil be re-
opened at ten o'vlock A. M., July 11, 1921,

\ Tlvf‘ﬂl“o?' Becretnry and "Ir-llllul’
B THE STOCKHOLLERS OF

)
"uot S PLEAYERS-LASKY CORFORATION l

New York, June 13, 1921
PLEASE TAKE NOTICE that the rogular
fuarterly dividend, at the rate of FL00 per
phare, on the preferrgd oapital stoek of thie

Company fssusd and outstanding, has this |
day beon decinred, payvable Auguast 1, 1821,
in giockhalds of recard at the elone of busi-
neas on July 16, 18

ELEK J0 LY DVIGH,

American Telephone & Telqrqnb Co |

Four Per Cent, Collataral Trust Bonds

Pue July 1, 1020
Coupens fram hesy Ronds, pavakls )
their 1erme sn duly 1, 1020, &t the flea of
the Treasurer 1 Company In New York,
will ba p at the Bankers Trust (ompany,
16 Wall Strest
H. BLATR F\IITH Ir—n-ur'r
CHICAGD PNEUMATIC TOOL COMPANY.
DIVIDEXRD NO, 1)
A guarterly dividedd of cne per ceat. ha

heon declared on thi nmon #o
Company, payabls Ju Mh. 103
holders of record wt the o of  business
July 15th, 1821
Jd. L. PRICE, Treasurer
New York, Jans 24pd, 1021

Tn" I‘Pﬂﬂmﬂ“ & Tl‘DF"“ \-\Tlﬂ\ I'll'.
. BANK OF SEW YOuK.
New York, June 21, 1021
"l Twelve Per Cent, line to-dy
berm deiclarsd By thie bank, paraiie oo the
1t dAwy of 1 next, to miaskholder s of
ord at the cloas of husiness, Yune wt

G ¥ AN, a

A dividerd

TIHE reguler quarierly ai "'q.q of
Ceetit, (20%) an lin prefecemd Mok liis
,!..1".-4 by BB AN, KXIPT, NG
able July Ist, 1021, ta wineklolders of pa
at 3 F M. aa duw Zied,
tooks will not rclow

EHERRURANE I'F

b
.y
ved
et o

RAIL LINES TO MEET
CANAL COMPETITION

New Tariffs to Be Filed Next
Week—Delay Inevitable in
Westhound Plans.

Within the next week the steam car-
riers will file with the Interstate Com-
merca Commission lower transcontinen-
'ul tariffa on eastbound shipments of
| dried frults, canned goods, peas, rice,
1baans and other commodities aajusted
| to meet water competition through the
Panama Canal. The step will be taken
as a result of conferences between &
committes representlng the Eastern
trunk lines headed by G. H. Ingalls,
vice-president In charge of traffic of the
New York Central, and a commlttee of
the transcontinental carriers headed by
Lewis J. Bpence, divector of traffie,
Southern Pacific Lines,

Trafe experts will mest in Chicago
on Tuesday to check the new tariffs,
following which a prompt move will be
made to file them in Washington, These
schedules will become effective thirty
days after iling without other formality.

The Bastern roads also ngreed to join
the transcontinental llines in applying to
the commission for release from section
4 of the Interstate Commeres act, which
contains the long and short haul clauses,

in order to effect downward readjust-
ments of the coast to coast rail rates
on westhound shipments of twenty-three
different iron and steel products, bulld- |
ing paper, wall paper, wrapping paper,
canned goods, soda, floor coveringe, ling- |
leum, paints, rope und twine,

The necessity of publle hearings and |
of formal action by the commission on
the readjustment of the westhound
tariffs precludes any possibliity that
they will become effactive much belore
HSeptember or October.
| The Rastern railroads further agreed
|ln reduce their charges for the trans-

portation of import and export freight,
Jan did lines west of Chicago and the

Mississippi River,

The Southern FPacific Company ex-
]pmu the Interstate Commerce Com-
| mission to act soon on the application

made recently to reduce the combina-
| tion rail und water rutes on eastbound
ghipments of dried frult, rice, beans,
asphalt and other commodities moving
by rall to Galveaton and Gulf ports
and thence by sean to Atlantic coast
ports In Southern Pacific ships.

PACIFIC GAS SURPLUS
IS TRIPLED IN 1920

Operating Revemus Show In-
crease of Almost $9,000,000.

“he Pacific Gas and Electirie Company
reporta for 1920 gross operating revenues
of $M,475.972, compared wilth $25.938,372 in
the preeeding year, and a surplus after
dapreciation and preferred and commaon
dividends of $441,180, comparsd witn
$103,267.

Operating and administrative sxpenses
totalled §17,832500, agalust $12,307,608, and
taxcs $2,568, 79, against $1L00L&S  For
maintenence $2,740,210 was charged off
and for uncollectibd accounts $319,000
was written off. Other incom:s amount-
ed to $910.462, bond and other interest
charges to $,920480 and bond discount
and expenses $306,038. For depreciation
$2788,00 was set aslde and §1,777.983 wage
paid for preferred dividends, while
$1,700,546 was distributed on the com-
mon.

“In the volume of |ts business,” W. E,
Crewd, president, said in hia report, “tne
company now ranks as the second
lnrgest gas and clectric company In the
United States. A= tha company's earn-
ings under the existing system of pub-
e regulation are based upon only a
fair rate of return on tha values of its
properth:s, and without any regard
whatever for the amount of stoeks and
Lunds outstanding, the statement that
its plant and proyerties account at the
cloge of the year stood nt $164,635.6.0
should be extremely reassuring to th
mscurity holders. Of this amount $01,-
§70,790, or almost 60 per cent., represents
tash actually invested in new construc-
tlon nnd the scquisition of pragertics in
the last fifteen vears.'

JAP VISITORS IN WALL ST.

Diet
| of State C. of .

The executive committee of the Cham-
ber of Commerce of the State of New
York yeaterday entertalned the Japanese
Parliamentary Misslon which i« visiting
this country. The day's sehedule In-
cluded a trip to the financlal district, o
vinit to the Chamber of Commeice, n
dinner at the Claremont, near Grant's
Tomb, and & theatre party In the even-

Bush, Frank A. Vanderlip, Thomas W.

Gywnne and Jere I Tamblyn.
The guests, all members of the
nnese Diet, representing every Japanese
political party. were Rokusabure Na-
hnanish!, Kunlmatsu
Tannka, ¥iideo Higueki,
kitn, Naota Kumaga!l,
senpel Yajllma, Tobel

Yelkiteht HI-
Julehl Nozoya,
Nakamura, No-

linn Chemical Act Likewise,

The Quaker Oats Company veaterdny

| presed the quarterly dividend of 13
per cent. on the common siock A |
Ftatement given out after the mesting |
said the actlon was taken “in view of

Illn-} conditlons prevalling !n the |jast |5
fow months and in the presont menth. |
The company’'s borrowed money hns
been reduced 0 per cent. since Janu- |
ary |1 '!'hn outlook for fall buciness s
| exeellent.” The reguine quarterly pre- |2

ferred dividend was declpred, pavahle |
August #1 to steckhoiders of
August 1 |
Direclors of the Republic Moter Truck
I"umpun)‘ Tave Aecided to pass the pro-
ferred dividend dus at this thme
The preferrod dividend of the Virginis- |
‘nrolinag Chemien! Company was passed

record |

li). yorterday's mesiing A statsmant

| iven out said that under the charter

i'||r- dividend i cumulative and th.r:

unpald dividends sre cntitied to Interepst

when and as dec'ared and paid. !
Time Money Offered.

Nezotiations of time mone Vesler-
day were fo i loan of 00,006 for sixty
dayas nt €15 per cent hut thers were
offerings of alx biocks of S50.000 cach
At that rate withoyt: any demand for
the money. all monsy loeaned over the
cotinler at 4 o & per eont., aud In the |
New York Siock Exchangs the rate
Wi por cent. all day The demand
was oxccadingly light and did  not

| meartire up to the supply, desplis the

| Government withdrowals of 3800 000

during the week \
Pewer Rall Employces,

I'hr er of e ' n "
garvice nn clnea 1 r".ﬂ'!" of the |
Hipten wam LAMT S on March W5,

Tinst to 1.0 ' in Februs vy and | 0%
i Jannmy stenrding o n repar of
Vihe Intersiate Commerce Cominiasion

fatsl compensation prid by the class 1|
vlronds in the quarter ended on March

| wan 377,395,508,

ing, The chamber's reception commii-
tee, hended by Darwin P. Klumh-_\-.l
president, consisted also of Irvang T

Jap- |

](iulll In hand Incraased

Members Pilot Piloted by OMeern

Lamont, \\Illinm McCarroll, Frederiek
1. Lisman, J. Barstow SEmull, Fredericlk
H. Beker, B. W. Rice, Charles T.|

Hamada, Takeon |

| bugo Kawal, K. 8 Inul, Torao Kewnsukl Jh

land the Jupanese Consul General, h}o'
Kumnazaki.
QUAKER OATS PI.SBES DIVIDEND .

| Republie Motor and Virginia-Caro- | i

Wm' AT
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BANK OF ENGLAND CUTS
DISCOUNT RATETOG6P.C.

Surprise to Britons Is Partly
Due to Action in U. §.

Loxpox, June 23.—The Bank of Eng-
iand sprang & surprise upon the money
market to-dgy by rewucing its rate of
discount one-half of L per cent to & per
cent,

It had been thought that the Bank of
Englind would abstain from any reduc-
tion pending the settlement of the labor
troubles, and it |s belleved the chief rea-
son for the deciston was the necessity
that the Treasury be able to borrow
money more cheaply, The Government
has been able to place Treasury bills
recently at just over 5 per eent, in con-
squence of cheaper money conditions,
and with another half per cent. off the
bank rate It is considered probable the
Government will be able to place them
still lower.

The recent reduetion of the Federal
Reserve Bank rata in the United States
and cheaper money conditions in Amer-
lea were also gulding influences to the
lower minimum rate.

The effect of the reduction wap im-
mediately seen In the stock market,
where falr sizged orders were placed in
the glit-edged sectlon for war loans,
Indian stocks, Avgentine 4s and other
bonds., The market also hardened in
other sections,

Lonpow, June 23.—The weekly state-
ment of the Bank of Englund shows the
followlng changes :
Total reserve decreased. .
Clroulation decreased.
Bulllon decrénsed,.......
Uither securlties increased
Other deposita decressed.
Public deposits Increaped.
Notes reserve Incresnsed, Ve
Governmoent seourities decroawed.... B 075000

The proportion of reserve to liability,
13.01 par cent. ; last week, 13.14 per cent.
Rate of discount 6 per cent.

Manig, June 28.—The weekly stute-
ment of the Bank of France shows the
following changes:

< BRE 000
« V08T a0
4,060

Silver In hand increased.
Clreulation decressad. . a
1reuurv deposits Incroaned.
General deposits decroased.
Bills disoounted increased
Advances Increased
. The State pald

24,
H.{'nf; 00 o) |
france, thus reducing the bank's advances to
L, 000,000 francs

to the i

5

FAVOR GENERAL BALES TAX,

A large majority eof the thirty-odd
representatives of various lnes of in-
dustry favored yesterday a general turn-
over sales tax in place of the present
eales tuxes on luxuries at a hearing
of the Merchants Assoclation Committes
nn Taxatlon and Public Revenue. The
hearing was to determine how the as-
sociation shall cast its ten votes in
the referendum of the Chamber of Com-
merce of the United States on the sales
tax question.

Among those favoring the general
eales tax were A, L. Smith. Musle In-
dustries Chamber of Commerce, M. D
Brombers, American Chicle Company .
M. . Rothehlld, Amerlecan Gem and
Pearl Company: H. B. Spalding, A. G.
Spalding & Bros ; Adolph Negel, Asso-
¢iated Fur Manufacturers; George D,
Zahm, New York Siate Association of
Manufacturers of Confectionery and
Choeaolates, and Clement M. Biddle, Bid-
dle Purchasing Company.

Jacoh de Jong of the
Feather Manufacturers
wiarned those present to

Flower and
of America,
“go slow."

STEVENS BACK FROM CHINA.

Frederick W, Stevens, who#s contract
as repn:zentative of the Chinese con-
sortium in China calls for a two wer
three months annual furlough for =
visit to the United States, arrived 'n
New York yesterday, but left imme-
diately for Ann Arbor, Mich, to attend
commencement exercincs there., His re-
pert on conditions fn Chinn will ke mada
in person next month to Thomas W
Lamont and subsequently it will be
presented to the American members of
tin: coneortium.

‘ll'l"\'l\'}lt \ll.l\'ﬁ ﬂ\' OLYMPIC,

James Bpeyer of Speyer & Co., who
called on President Harding Wedmis-
day, wiil eai]l for Paris en the Olympic
te-merrow. He will be abroad sabout-
threa months. Jeroma Y, Hannauer of
Kubn, Leeb & Co. also will sail for Eu-
rope to-morrow for an extended vaca-
tion. 1. Leonard Replogle, head of the

| Viradivm Company of America, has en-

gaged passage on the Olymple for a trip
of several weeks an the Continent

‘CROP AND HARVEST
ILLS BOOST WHEAT

Report of 2,000,000 Bushel
Purchase by Germany and
500,000 by Japan Help.

CHicaGo, June 23 —Crap deterforating
Northwest and harvest delay Southwest
had a bullish Influence on wheat to-day.
Prices closed strong, le. to 2l,e. mnet
higher, with July $1.30% to $1.31, and
September §1.23% to $1.24. Corn lost
e, to The. and oats e to Bje.  Pro-
visions were unchanged to Te, higher.

Attention of wheat traders waa di-
rected chlefly to the effects of drpught
and excesslve heat in the spring crop
belt and to unweleome rain in the region
where the harvest of the winter crop is
In pmogress. As a result, the July-Sep-
tember differsnce In prige showed a ten-
dency to widen at times owlng to com-
misslon house buying of July and seil-
Ing of September. The general upward'
tendeney meanwhile ‘was encouraged
somewhat by goesip that Germany had
tileen 2,000,000 bushels of wheat in the
lust few days on threa montbs' credit
through Engllsh and Dutch banks, It
wis sald also that Japan had purchased
i00,000 bushels of wheat on the Pacifie
copst.  With pit shorts covering at the
last prices elosed at the day's highest
| point.

Evidenca that storks of eorn were
niling up Wnd falling to find an adequate
outlet resulted in considerable selling
pressure on corn and oats.

Indications of some export
rajlied the provision

demand
mirkel from de-

flines due to lower quotations on hogs
CHICAGO PRICES.

Wednes
w HEJ\T‘-— Open, High. Low. Close, day
l;lzl\ b o 180 133 }'_'ii"‘ 1281
eptember. .. 199% 1241 12 E] oel
|~ CoRMe .y « 121% 134 1828
| July.... L ansy ey /27 63
September 8i% 0415 6L G5 ean
T SRR AT, 3y BRI\ 8D
Boptember. ... 300, 407y A0ie 40 40%
| Docombar. ... 428 4200 2% 424 4%

JARD— ;
July.. . RO1 1002 GA5 1002 A8T
.!e{targbnr +os 10L27 1037 1026 1037 10.52
1 1028 10.27 1025 1027 1022
Feptember. ... 1042 1060 10.40 1080 10.55

NEW YOIK PRICES.

WHEAT—-No. 2 red, £1.04: No. 2 I\.rﬁ
$1.58; No, 1 Manitoba, $1.8%; No. mize
| durum, $1.52 c. L. 1. track N. \ ’ flrll hllf
July lhl.pmt L.

CORN—No. 2 yeliow and No. 2 white,

Bi4e.: No. 2 mixed, B2%0. . N. ¥, ten
daye’ shipment,

OA‘I‘H-N‘(: 1 white, S0c.; No. 2, 40@40%4e ;

2 white, 48c. 0. 4 white, 48¢.; faney

lllmmt! whlt» e Drlllnlrv clipped
white, “M-a]r mll elevator.

3 ) No. o “nrern $1.42 ¢ o, b, mnd
$138 e L . N firat half July shipment
i z\'IILE‘I' ‘-'-rt‘;}_in;. Ap@T2e. ;. malting, TOE
20, o f,

n'—\'o 1, $28@28: No. 2, $24@28; No. 3.
!"W"..'t =lilpping, $18#10 n ton.

AW—No. 1 rye, "‘MM a ton.
INTERIOR RECEIPTS.

Whent orn. Onts.
Tentorday......, 1,170,000 B8, 000 KOS, 000
Last week. . B N0 RIZ,000 457,000
Last vear TI8,000 1,027,000 485,000

SEABOARD CLEARANCES.
Ylour. Wheat, Carn.
Yesterday. .. 54,000 516,000 43,000
Last weelk L0060 200000 365 0600
Last year....... 78,000 101,000 ., 0....
FLOUR.
New York Prices,
FS.00@0; wpring clears,

Spring  patents, i
i, 796, soft winter straights, §T@T.25;
hard winter siralghts, $ B0, w flour,
fulr to good, $K@K.0N:. cholea tn fancy, BRGS
fif. White corn tlour, F2.05P2.20 m 100 1bs.
Corn meal, fina white and yellow granulated,

A Helpful Service
to Security Owners

WITHOUT troublesome preliminaries and at
a mederate expense, you can be relieved of
the care of your securities and still have them under
your control and subject to your order at all times,

This special service of our Trust Department is
regularly taken advantage of at this time by many
security owners who expect to be out of the ecity
for extended periods during the coming menths.

The income from all classes of securities placed in
the care of this Company is collected promptly and
remitted or credited exactly as you may specify.
In addition, we will endeavor to inform you of all
special, unanticipated developments pertaining te
your holdings and act upon them in your behalf,
as you may instruct us by letter or wire.

Furthermore, as this service is designed to offer a
complete relief from routine details, this Company
assumes the management of real estate, including
the collection of rents and the payment of taxes
and insurance.

In all cases, the owner retains sole control of his
securities and our Trust Department performs all
of the administrative duties,

We shall be pleased to send you a copy of our book-
let “A Service for Security Qwners™ or, if you
prefer, one of our officers will gladly explain just
how this service might be applied 1o your problem.

TheNew YorkTrustCompany
Main Office

Liberty Office 16 Broad Street Fifth Avenue Office

120 Broadway 57th 8t, &7 Fifth Ave,
Capital, Surplus & Undivided Profits $26,000,000

e ol il i

HUDSON RIVER VEHICULAR TUNNEL

CONTRACT NO, 2 '

North Land Shaft  South Land Shafl
Jusey City, N J.

NEW YORK STATE BRIDGE AND 7

AND
NEW JERSEY INTERSTATE BRIDGE
TUNNEL COMMISSION,
Sealed proposals for thes construe
of two shafts In ths City of .Itrlc
N. J, for the vehloular tunnel u
Hudson River, will be
office of tha New York blu.l,a
and Tunnal Cununiuulon and the N
Jersey Interstate BEr and 'mnaf
Commlisslon, Room 617, Ia.tl of Recor
Borough of Manhattap, New York Glé
until July 12, 1521, at 3:00 o'cl
da; fli:ht saving time ot which t
{1 be publicly opened and tu-d.

This contract will includs the furpish
ing of labor and materials, for all wor

required the construction in
ing of two ghafts, located tn the
Rallroad Yard, Jersey Cliy, N. J. aboy
ons hundred forty (140 ft) faot weal

of the bulkhead and approximately in
the extended line of Twelfth Street, and

the care and support of bul .
BEWETH, glpeu. rallroads and other ltu'-
faoe, -surface and coverh
turas, the maintenance of trafic

the restoration of pavements and

.,d,“.,
surfaces,

Proposals must be In the form and
on the blanks prescribed by the Com~
misslons, and must be accompanied by
twe certified checks for §12,600 each,

Plans, form of proposal, contract and
specifications may be obtalned by
M. Hol E

l?'ctwa bidders from C. 3
Chlef Engineer, Room @14, Hall o:
ards, New York Clity, N. Y. A payment

of §5.00 will be required.

The Commissions reserve the right
lo reject any and all bids,

GEORGE R. DYER, Chairmam, New
York Btate Bridge and Tunnel Com-
| mlaslon.

T. ALBEUS ADAMS, Chairman, New
Jersey Interstute Bridge and Tunnpel
¢ Commiasion.

SALE OF lﬁogm?vaEnﬂ_NﬂﬂNT Iﬂm
—Offles
Bupply c‘msur. N. Y. G 1. D %em Street &
ist Avenus, Brookiym v." Sealad propo-
sale will b received hers unt 11300 A B,
1821, for purchase from U. 8. Gov-
u‘nmlm and rmmi of certain Iarge ware-
(7}, miscellansous bulldings snd Ln-
provements (Including trac lugai at 12th and
Hudson Btrests, Hoboken, N. J, Further in-
farmation upon npnllcnion

DIVIDENDS AND INTEREST.

INTERNATIONAL MERCANTILE
MARINE COMPANY
Preferred Stock Dividend

A semi-annual dividend of thres per cent.
on the Preferred Stock has been deciared by
the Board of Directors, payabla August 1st,
1921, to stockholders of recgrd at the c
of business July 15th, 1821, Checks will

mailed
H. G. PHILIPS, Treasursr,
To the l!olllm of Stock Trust Certificates
eferrad Stock of the
wrm.tﬂnnu, ;;ncu'm.n
MARINE

Notlce Is hersby rlven to helders of outs
aundlng stock trust certiflicates for Pre-
farred Stock of the International Mercantile
Marine Company to present thelr certificates
at the ency of tha Votlng Trustess, o1
Newark Htreet, Hoboken, N. J., to bs ex-
changed for detinitive stock of the Company.

Fursuant to the fore notice, tha
underalgned, as Agents the Voting
Trustees, will he prepa ¢ on and after
August 1w, 1921, to dist te the dividend

! 3% to holders of Préierred Stock lasusd
in exchange for Steck Trust Certificates
who fils malling Instrietions with us

THE \L.wnYORK TRUST €O,
i Voling Trustess.
MNew York. June * 4

THE HANOVI-a ‘\h\'l"lﬂ'h\l, BANK
of the ity of New ¥
w York, Jum 2ist 1921,
The Board o Dilrectors have this day dee
clared & diviltend of EIGHT PER CENT..

E100@2.06.  Feed, clty bran, 100 1b, ancks,
£26: heavy middlings, 100 b, sacks, $28; red
dog lour, 140 b, sacks, $85: Western bran,
100 Ib, wacks, $24.10; standard middiings,
180 1b. sacks, $21.70; flour middlings, 100 b,
anckn, $20: red dog flour, 140 1b, gacks, §35;
oll meal, $36.00 a ton,
Minneapolls.

Flour unachanged, Hhipments, 54,310 bar-

rels, Bran, 1,500,

$0.15 A SHARE 0N TEX. & MEX.

The report of the Naw Orlsans, Texas
and Mexien Rallway for 1820 shows cor-
porate net ineome, after taxes and
charges, of §1.372.105, equivalent to $0.15
a share, on the §1500300 capital stock.
Operating  revenues totalled §5,425,127
and operating expenses $3.361,233. Non-
operating income hrought gross incomae
to $.0264%0, from which $1.163,382 was
deducted for interest and fixed charges,
The combined corporate and Federal
account showed a deficit of §122.621 after
interest and taxes

BID AND ASKE

D QUOTATIONS

Business Conditions

When business conditions are in process.of readjustment, as at present,
there is very great satisfaction in knowing that your money is invested in
sound, well-chosen bonds.

Sound bonds pay interest in periods of business depression just the same
as in normal times. Many companies, though unable to maintain steck
dividends, continue to pay the interest on their bonds. Governments and
Municipalities, though compelled to abandon proposed public improvements
and economize in other ways, continue to pay interest on their bonds.
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payable on and afrer July 1st, 1821 'nu
transfer hooks will remaln closed from June
28nd, 1021, untll tha: date

“ILLIAM E., CABLE, JR, Cashler,

UNIVERSAL LEAF muccb‘?‘m;.*’f.

The regular qdurlerly Alvidend of 2% on
'lh. Proforred Etock of Univergal Leaf To-
bacen Company. Inc., has been declarey,
rynh July 1at, 1921, to Preferred Stock-
iders of '?lcord at the closs of business

June 224, 1
D. C. FHILLIPS. Becretary
| Suvings Bunks,

146TH SEMI-ANNUAL DIVIDEND

Union Square Savings Bank

Ne. 20 UNION SQUARE
A DIVIDEND has heen declared for the
six manths ending June 30, 1921,
eotitied thereto at the rate of St

FOUR PER CENT.

prr annum on sums from £5 to $5,000,
on and nﬂer July 16th.  Deposits made an o
before July 13th will desw interest from July 10
WILLIAM H, RO I».wrln Pi
%?‘E‘I‘R‘T{, G MILLS T iR
OC 00D BRINC kﬂ.l«ml’f Secf
HUGH B. GAKDNER. Cashior T
Open 10 to 3. M--n 10 to 7, Sat. 10 to 12
ACCOUNTAR OF SOCTETIES ACCEFTED

|| SEAMEN’S BANK FOR SAVINGS
8 Wall Street.

HE TRUSTELS HAVE ORDERED
THAT AN INTEREST DIVIDENU be
pald to depositors entltled thereto Lor the
pix montha ending June 30, 1921:
Un smwounts not cxcesding  [ive
sand dollars at the rate of FOUR
|| CENT. psr annum.
| “[ :um. on and after Meonday, July 18,
21,
A ANTEL BARNES, Fresident,
thd‘..m H. BENEDICT, Becretary. |
New York, June 9, 1521,
~NOTICE—~
Depopits 'o draw Intersst
July 1st or Oct. 1et or Jan. Ist of
April st must bea made on or before
the last day of the previous menth.

'NEW YORK SAVINGS BAN

). W, Cerner 1dth Street and SMth Avem -
Dividend July 1st, 1921, ut ths rats of

FOUR PER CEN7T

per araum on all sums from 85 1o 5,0M0
entitled thereto under the By.lawe,
EPOSTTS MADE ON B BEFORP
(ITLY  UTH “’l‘ll DHRAW INTEREST
L FROM JULY 1R
WILL IAM P‘Elsl"\""l:.ﬂ !"rﬁ\utn'
| WALTER B, BRINCKEHHOFF, 8
CLARENCE 1. BLAKELOCK. Treasurer
Open Mondays from 10 A M. ta T P M.
Other days fraom 10 A M .'n LI
Faturdays from 10 A. M o 12 M
_Hoildays excepted

'
thous
rEs

from

Umon Dime Savings Bank

40th Street and 6th Avenus

|
|
I An Interest Dividend (124th conseeutis
Eam been deciared ai the rats o J
| FOUR PER CENT
por anpum, credited July 3. 160, and
on and after Thorsiar, Juby 55,
. on All sums entitles *harsts St
the By-Lawe, from & to &3.05 !
Mnn:y deposited on or befars Juls 100
rawa interest from Ju's wi

| ALEX. P. W, KINNAN, |
P"RAN"EU” LEAKE, T oavurer

FRANK F. HAZARD,

'CENTRAL SAVINGS BANK

IN THE CITY OF NEW YORK
Cormer 4th Avenue and 14th Street
Interent &t tha rats of

j FOUR (4) PER CENTUM

| per annum will bs eredited deponitars far
| the slx monthe endineg June 30, 1"'1 on &l

Becretary

wuma entitled thareto under the Br.Tasg
| excoeding Plve thousand (2485, Sallan,
and will bs payabis on ana afisr July 3,

| 1021

Depnsits mads on ar before (1. fw
f will draw intersat from July i
HUBERT CILLISE, Foastisgl
A KOPPEL, 11, Vice-Presidoid Sn FeRs.

Ier Dock Savings Institution

243 BOWERY a1 81, New Tork

Qor

1»‘.« Trusténs have declared & dlvidend for
the mix months ending June 30th, 1031, on
all depo entitled theretn under the By-
Inwa At the rats of POUR Fer Cont. per an
nm . pasable and after July 18N, 102Y
| Vieposits made an or hefore July Mh
' will he entitled te interest from July Ist,

I.”l ANDREW MLLE, Prasident
n\unr“ MILLE, IR, First Vice Prestdam,
|:r'|~ OERICK  SHERWOOD, Tressutew,
EAMUEL WEUDSTER, sscretaryy

S———
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